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1) Privatization and monopolization of rental housing in Germany
The concentration on the German housing market is going on. In the last 10 years 1.15 million apartments have been sold to new international investors, 850.000 of them formerly owned by the state. The speed is increasing: Since January 2005 international funds bought 250.000 apartments. The new investors (Annington, Fortress, Cerberus, Corpus) own more than 500.000 apartments in Germany, they are the biggest landlords. Annington`s goal is to own a share of 1 million apartments on the German market. The shift of market power and market control is unique on the European housing market. Actually big parts of the municipal or public housing stock of the cities Freiburg, Erfurt, Halle and the federal states North-Rhine Westphalia and Hessen are for sale. 
Experience has shown a dangerous development for the tenants:
· Blackstone, owner of a housing company in Kiel, neglects the maintenance of the housing stock. Tenants who complain are listed on “black lists”.

· Annington increased the rents in Bochum up to 20%.

· Cerberus increases in Hannover the rents up to the local comparative level and further.

· Fortress acts against the Social Charta for the sitting tenants: rent increases in Stuttgart and Frankfurt/Main up to the highest limits of rent levels.

The strategy of the investors is clear: highest return on capital. That means selling apartments to tenants, rent increases and neglect of maintenance. The housing stock has been a strategic social capital in Germany. Market forces will not be able to solve social living questions, demographic changes and integration and decent settlement of immigrants. The municipal control of a certain part of the housing stock is necessary to act according to the guidelines of a sustainable national social housing policy. Our union started a public debate about the dangerous concentration on the housing market and the dumping of the rental housing stock. We are initiating a referendum in North-Rhine Westphalia, supported by political parties (social democrats, greens, left wing parties, trade unions and ATTAC. More information: http://www.volksinitiative-leg.de/ 
2) Real Estate Investment Trusts (REITS)

The German Tenants´ Union was successful in preventing the admittance of REITS on the German financial market in 2006. REITS are real estate companies which have a quotation on the stock exchange. The major parts of their business have to be concentrated on real estates. REITS don’t pay corporation taxes, if 75% of their investments are real estates. 90% of the dividends have to be distributed to the share owners. REITS would be the perfect instrument for the new investors to increase the fast trade with the housing stock. The German Tenants´ Union was successful in mobilizing political partners against REITS. The process seemed to be stopped for this year, but in 2007 the minister of finance will start another legal initiative to allow REITS to enter the German market. 
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